WNndpopmanmoHHbII TOKYMEHT
OnuuoHHBbIH 10TOBOP

[IpenocTaBnsieTcs B COOTBETCTBHM C YCTAaHOBICHHBIMU TpeOoBaHUsAMH. He sBisercs
WHJIUBUYAIbHON  WHBECTULIMOHHOM  PEKOMEHAAIMEW WM  PEKJIaMHBIM  MaTepHajoM.
Nudopmanus npuBeaeHa Ak HOHUMAaHUS CYIECTBEHHBIX XapAKTEPUCTUK U PUCKOB OMIIMOHHOTO
JIOrOBOpA

ITO He BKJIAJ

Bb1 Mo:keTe He TOJILKO NMOTEPATH BCE YTO BJIOKUWIN, HO M B HEKOTOPBIX CJY4YasiX 0CTAThCS
JOJIKHBI

CpencrBa He 3aCTpPax0BaHbI (He TAPAHTUPOBAHbI) TOCYIAPCTBOM
B cayuyae morepb KoOMNeHca Uil He MPEAYCMOTPEHO

HexoTopbie ONmuoOHHBIE [A0rOBOPbLI MNpPeAHA3HAYEHbI /ISl KBAJIH(PUUMPOBAHHBIX
HHBecTOPOB. I HeKBAIH(UIUPOBAHHBIX MHBECTOPOB 3aKJIOYeHHEe OINIHOHHBIX
JOTOBOPOB TOCTYIHO TOJIbKO MPH MOJ0KATEIHLHOM pe3yJibTaTe TeCTUPOBAHMS.

OcHoBHbBIE XapaKTEPUCTUKHU ONMNIIHOHHBIX JO0I0OBOPOB:

OnuuoHHbIN 10rOBOP (OMIIMOH) - ATO JOTOBOP, KOTOPHIH JaeT MOKYIATEI0 OIMIHOHA IPAaBO KYIHTh
WM TPOJaTh OAa3MCHBIN aKTUB 110 ONPECICHHON 1IeHe B Oy/yIieM, PH 3TOM y MPOJaBla OMIIMOHA
BO3HUKAET BCTPEUYHAsI 00SI3aHHOCTD MCIIOJHATH TPEOOBaHUE MOKYTIATEIS.

OnmuoHbl MOTYT 00paIIaThCsi Ha OPraHW30BaHHBIX TOPIax WM 3aKITIOYaThCsl Ha BHEOHUPIKEBOM
PBIHKE, Pa3In4aThCs MO BUIY, TUIY MIOCTABKH, CIIOCOOY UCIOIHEHUS, CIIOCO0Y YIUIAThl IPEMUH,
0a3UCHOMY aKTUBY H T.JI.

OnmuoH MOXKET mpenycMaTpuBaTh MPaBO TMOKYNKH Oa3MCHOTO akTuBa B OyAymieMm Mo
YCTAHOBJICHHOH II€HE B OMPEAETICHHBIM CPOK («OMLIMOH KOJUD»), WM MPaBO MPOAaxH 06a3uCHOTO
aKTHBa B OyyllleM 0 YCTAHOBJICHHOM IIeHE B ONPEEICHHBII CPOK («OIMILIMOH IIyT»).

OnmuoH MOXeT TMpeaycMaTpUBaTh NPaBO IOKYIATENsl OMIMOHA WCIIOJHUTH OIIHOH B
PEyCMOTPEHHYIO ATy («E€BPOIMEUCKHIA OMITMOHY), THO0 B JIF000 IeHb 10 OMpeAeIeHHON ATk
(«aMepUKaHCKUH OTIIHOHY).

[Ipemust MOKET yIiaunBaThCs €AMHOPA30BO MPU MOKYNKE ONIMOHA («IPEMUAIBHBIA OIMIUOHY),
P 3TOM JI0 UCTIOJHEHHMS ONIMOHA MO3UIHUS HE TIEPEOIICHNBACTCS, U BapHAIIMOHHAS Mapxka ( cCymMMa
JICHEeXKHBIX CPEJCTB, KOTOPYIO OJHAa M3 CTOPOH OILMOHHOTO JIOrOBOpa 00s3aHa YIIauyuBaTh
JPYroi CTOPOHE KaXKIblii IEHb B 3aBUCUMOCTH OT COOTHOILEHHS LIEHBI 3aKJIIOUYEHHS OMIIMOHHOTO
JIOTOBOpa M €ro TeKyIllel LIeHbl) He nepeuncisercs. B ciydae, ecnu npemus He ylulauuBaeTcs,
IPOMCXOUT €XKeIHEBHOE (MEPHOANUYECKOE) IEPEUNCIIEHUE BapUAllMOHHON Map KU 0 UCTEUCHHUS
CPOKa OMNIIMOHA («MapKUPYEMBIH OIIIUOH).

«[TocTaBoUHBIC OMIIMOHBD) TMPEANONATAIOT TMOCTABKY Oa3WMCHBIX aKTUBOB. [Ipu wcmonHeHHUu
«pacyeTHOTO OMNIIMOHa» JBW)XEHHUS Oa3UCHOIO0 AaKTHBAa HE MPOMCXOIUT — BMECTO JTOTO
MPOU3BOJUTCS. TEPEUMCIICHUE JICHEKHBIX CPEJICTB TMOKYIMATEI0, €CIHW OMNIMOH OKa3alics
npuObUIbHBIM. Ba3uCHBIM aKTHBOM OMNIIMOHA MOTYT BBICTYNAaTh IIEHHbIE Oymaru, JOTOBOPHI,




ABIIAIONIMECS TPOU3BOJHBIMU (UHAHCOBBIMU HHCTPYMEHTaMH, TOBapbl, BallOTa © T.A.
OnHOBpEMEHHO Ha OPraHM30BAHHBIX TOPrax MOTYT OOpamaThCs HECKOJIbKO OMIIMOHHBIX
JIOTOBOPOB HA OJIUH 0a3UCHBIN aKTUB C Pa3HBIMU CPOKAMU UCTIOTHEHHUS.

B cnyuae, ecniu oniroH odpariaercs Ha OpraHu30BaHHBIX TOPrax, yCJIOBHs OMIIMOHHOTO I0TOBOpa
yKa3aHbl B CHenU(UKAINUA, KOTOpas pa3MeliaeTcs Ha caiTe Oupku. B ciydae 3akimrodeHus
BHEOHMPIKEBOTO OIMIIMOHA BCE YCIOBUS YKA3bIBAIOTCS B IOTOBODE.

OCHOBHbIE PUCKH:
PBIHOYHBIA pHUCK

J10X0/1b1 ”YHBECTOPOB B OIIIMOHBI 3aBUCST OT IICHBI (3HAUEHUS ) 0A3UCHOTO aKTUBA, KOTOPAst MOXKET
KAaK pacTH, TaK M CHUXAThCS, U €€ JIMHAMMKA B IPOLUIOM HE O3HA4YaeT TaKOM € JTUHAMUKHU B
Oynymem. CyIecTByeT puckK TOro, MOKymasi ONIOH Bl moTepsieTe Bce BIOKEHHBIC CPENICTBA, a
B cllydae, eciii Bbl BbICTynaeTe mpoJaBLiOM ONIMOHA, Bl MOkeTe moTepsATh HE TOJIBKO BCE, YTO
BJIOYKWJIH, HO U OCTAThCS JOJKHBI OpoKepy.

Puck mukBuaHOCTH. OTCYTCTBYET rapaHTHs JIMKBHIHOCTH OIIMOHA B JIIOO0I MOMEHT BpeMEHH.
B cnyudae, ecnmu onumoH oOpamaercs Ha OPraHU30BaHHBIX TOPIax, JUKBUIAHOCTb 3aBUCHUT OT
CIIpOCa U NPEUIOKEHUS Ha PhIHKE. PUCK JIMKBUIHOCTH IIPOSBIISICTCS B CHUKEHUU BO3MOXKHOCTHU
COBEPILIUTH CIEIKY C OMIKMOHOM, B TOM YMCJE 3aKPbITh MO3MILHUIO 10 HEOOXOAUMON LIEHE U3-3a
CHIDKEHUS CIIpoca Ha HETO.

[To3umus Mo ONIIMOHHOMY JI0TOBOPY, OTKPHITasi Ha BHEOUPKEBOM PBIHKE, MOXKET ObITh 3aKphITa
TOJILKO Ha BHEOMPKEBOM phIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE CMOXeETe 3aKPBITh MO3UIHIO
[0 OIMIMOHHOMY JIOTOBOpPY, 3aKJIIOYEHHOMY Ha BHEOUP’KEBOM pBIHKE, O HMCTEYEHMs] CpOKa
OIIIMOHA.

Puck ucnosib3oBaHus (PMHAHCOBOro mieda. Yacto asi TOro, YToObl OTKPHITH MO3HUIMIO IO
OIIIMOHHOMY JI0TOBOpPY, Bam Heo0XommmMo HMeTh TOJIBKO 4YacTh CTOMMOCTH JIOTOBOpa
(rapanTHiiHOE 0OecrieueHne), a He BCIo cyMMy 1enukoM. [Ipu sToM Bo3HHKaeT «3ddekr mieyay,
KOTOPBIH YBEIMYMBACT KaK MOTEHIMAIBHBINA JTOXOJ, TAK M BO3MOXKHBIE YOBITKH. Kimpunarosas
opranu3ansi U OpOKepbl IOJDKHBI YIPaBISATh PUCKAMH M B HEKOTOPBIX CIIydasX BBUAY
HEOJIarONPHUATHBIX PBHIHOYHBIX KOJEOAHUH MOTYT MOTpPeOOBaTh BHECTH JIOTIOJHHUTEIbHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BpPEeMs, a B CIydae HEUCIIOJIHEHUS TpeOOBaHUSA
OpoKep UMeeT MPaBO MPUHYANUTEIHHO 3aKPHITh MO3UIHIO 10 onuuony. O0Imuil yOBITOK, KOTOPBIH
Bb1 MokeTe MOHECTH B pe3yibTare ONepanuil ¢ ONIMOHAMH, MOXKET 3HAYUTEIHHO MPEBBICUTDH
CYMMY BJIOKCHHBIX CPEJICTB.

Puck m3MeHeHusi pa3Mepa rapaHTHiiHOro odecrniedeHusi. B nepuos yaep:kaHusi mo3uLIUM 110
OUpP>KEeBOMY OMIIMOHHOMY KOHTPAKTy MOXKET MPOU30UTH MEPecUeT rapaHTHHHOTO oOecreueHus,
U OHO MOXXET 3HAYUTEIBbHO YBEJIWYHUTHCA, YTO 3aCTaBUT Bariero Opokepa morpeOoBaTh BHECTH
JOTIOTHUTEIIbHBIC JCHEKHBIC CPEACTBA ISl COXPAHEHHs MO3MLIHU U CHENIATh 3TO B KOPOTKOE
Bpemsi. Vi3MeHeHne rapaH THITHOTO 00eCTieYeHHUsI MOXKET OCYIIECTBISThCA KaK B TEYCHHUE TOPTOBOM
CECCHM, TaK U BHE TOPrOBOM CECCUMU.

Puck nmpuHYIUTebHOr0 3aKpbITHSl MO3uNMU. B cioyuae, ecnu Bammx neHEXHBIX CPEACTB,
UMEIOIUXCSA B PAaCHOPsDKEHUH Opokepa MpH 3aKII0YSHUH OMPKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJOCTAaTOYHO NJIsi FapaHTUHHOTO oOecredeHHsl WM YIUIaThl BapUAIMOHHOW Mapku, Opokep
UMeeT PaBo MPUHYAUTEIHHO, TO €CTh 0e3 Barero cormnacus, 3aKpbITh MO3UIUIO TIO OHUPKEBOMY
OMIIMOHHOMY KOHTPAKTy. 3aKpbITHE TMO3UIMH MPOUCXOJUT MO TEKYIIUM II€HaM, KOTOPbIE MOT'YT




OBITH HEBBITOAHBI /I Bac 1 nmpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. Bl MOXeTe moHecTu
3HAUUTENBbHBIE YOBITKH, HECMOTPS Ha TO, YTO MOCJE ITOTO U3MEHEHHE IIEHbl 0Aa3UCHOTO aKTHBA
MOJKET NMPUHATH OnaronpusitHoe 1715 Bac HanpaBnenue u Bol mony4nnu Obl foxo[, eciu 0661 Bama
MO3UIMS HEe ObLIa MPUHYIUTEIHHO 3aKPHITA.

Komuccun

[Ipu cpenkax ¢ onpoHaMH Ha OUpKE B3UMAETCS KOMUCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
NO3MLIMH, TAK)KE MOT'YT B3UMaThCsl OT/AEIbHAs KOMHUCCHs OpoKepa 3a UCIOJIHEHUE OINIMOHHOTO
JI0TOBOpa, OMprKeBasi M KIMPUHIOBasi KOMHCCUU. Pa3mepsl Bcex Tapu(oB MOXKHO HAWTH Ha caiiTe
Opokepa, KIMPUHTOBOW OpraHu3aIii U OUPIKH.

Kano0b1 1 npeaoKeHus
XKanobsl u npemioxkenust Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B

CaMOpETyJIMPyEMYI0 OpraHu3aiuio B chepe (pUHAHCOBOrO pbIHKA, UIEHOM KOTOPOW SIBISAETCA
Takoi Opoxkep, minu B bank Poccun.




